Parshas Ki Tetzei: the deeper meaning of the mitzvah of returning a lost object 
Rebby Nosson analyzes this mitzvah from three perspectives. 

The first perspective:

The impact of the mitzvah on the doer, i.e. the person who returns a lost object. When one chances upon a lost object, an object of value, it's a great challenge to get involved in the mitzvah of returning the object. No one would know the difference if he took the object and pocketed it for himself. Therefore the impact of fulfilling this mitzvah is great. It breaks the temptation of man to desire possessions, the desire to selfishly acquire more and more money and objects of value. Thus the impact of this mitzvah as moral training, on the soul of the doer who returns the object, is great.

The second perspective:

This mitzvah has a tremendous impact on the world as a whole. To reveal the secret of the power inherent in this mitzvah, we will introduce two concepts. The first is Divine providence, the Almighty's surveillance over the world. The second, is the careful surveillance of a person over his personal possessions. In the case of a lost object, it is obvious that the owner was not careful, and as a result of some element of negligence, he lost his property. The Torah commands the finder who sees the object, not to look aside but rather to take hold of the object for the purpose of returning it to its proper owner. The particular word that the Torah chooses in this context, is very revealing, להתעלם. The Torah uses this Hebrew word to establish that man is enjoined from looking aside and ignoring the object. By fulfilling the mitzva of returning the lost object, the finder is rectifying the negligence of the owner of the object. The latter had been careless about his protection and surveillance over the object. The finder, on the other hand, does just the opposite. He is so careful about protecting the object that he takes it into his domain for the purpose of returning the object. In a metaphysical sense, the impact of this great mitzva of returning a lost object is to revitalize and strengthen the Divine surveillance over this world. This is a manifestation of the general principle that what man does in this world has an impact on the Higher World Above. In the case of returning a lost object, the impact of the finder's careful surveillance and awareness of the object is to generate Divine surveillance over the world, Divine providence. The owner who had lost his object was guilty of ignoring the object, while the finder paid attention to the object. As a result, the action on returning the object has an impact on the world above, and the Almighty will pay attention to the world below.
The third perspective:
I would like to call attention to one particular statement in Rebby Nosson's essay that we are studying today. This statement should be noted, as it it introduces a novel perspective on this mitzva. He classifies the mitzvah of returning a lost object not as charity צדקה, but rather as gemilus chasadim. The latter is greater than the former, as the Talmud establishes:gedolah gemilat chassadim yoter min ha'tzedakah. This classification is remarkable. Charity is a mitzvah that one fulfills with his money or possessions. Gemilus chasadim, on the other hand, is a mitzvah that touches the soul of the recipient. For example, brightening up the day of someone in anguish or someone very lonely, this is greater than a mitzva that one fulfills with his possessions. The classification of returning a lost object by Rebby Nosson is perplexing. After all, the mitzva of returning a lost object is all about monetary possessions, and it would seem that its fulfillment does not touch the soul of the recipient.

A beautiful story that I heard recently sheds a light on this novel insight of Rebby Nosson. An Orthodox woman entered a phone booth in New York City and discovered that someone had left behind a handwritten telephone directory. As she flipped through the pages of this directory she realized that this was not just a record of telephone numbers, but it also included many notes about meetings and appointments, etc. Unfortunately there was no name on the inside flap of the directory. She knew that she was obligated in the mitzvah of returning a lost object, and moreover, she felt emotionally connected to this particular mitzvah opportunity. She spent both time and effort sifting through the directory to find some clue as to the identity of the owner. On one page she found a telephone number, it was actually a Florida phone number, and next to the number the word Mom appeared. She decided to call that number in Florida in the hope that she would be able to track down the owner of the directory. The woman that answered the phone was very surprised. “Why did you take the time” she asked, “to track down the owner of this lost object?” She was taken aback by the response on the other end of the phone. “Well you see madam, I am an Orthodox Jewess and our Torah commands us to return a lost object. Can you help me find the owner of this telephone directory?” The woman on the other end of the phone was clearly moved and emotionally inspired by the great efforts of the woman who had called and who had taken such great pains to try to return the lost object. She quickly transmitted the contact information for her daughter in New York and added a request. “Please have her call me”. Here's the amazing part of the story. When the woman who had found the directory called the number that she was given by Mom, she discovered that Mom and her daughter had not communicated in five years! The mother had cut off her relationship with her daughter after the latter had made the decision to become an observant Jewess. When the daughter received a phone call with a request from her mother to call, she was overwhelmed and full of emotions. She couldn't thank the finder enough and told her that what she had achieved through the fulfillment of this mitzvah goes beyond anything that she could've imagined. By the time the telephone directory was actually returned to its proper owner, the daughter was able to report that because of the tremendous respect that her mother now felt for the observance of the Torah, the estrangement between mother and daughter had become something of the past. A new era in the relationship between mother and daughter had dawned. And all this as result of the fulfillment of the mitzvah of returning a lost object!

We all have lost objects, lost opportunities. Our life is a chain of lost opportunities. We all experience constantly wonderful opportunities to fulfill the will of God. But all too often these opportunities slip through our fingers. May we merit finding these lost objects, and re-dedicating ourselves to the service of the Almighty, Amen.
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